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Announcement Regarding Recognition of Valuation Gain on Marketable Securities

We hereby announce the recognition of valuation gain on marketable securities held by the Company and its
consolidated subsidiaries for the consolidated third quarter of the current fiscal year ending March 31,2021, as described
below.

Details

1. Valuation Gain or Loss on Marketable Securities and Investments (net) for the third Quarter of the Fiscal Year ending
March 31, 2021

(Consolidated) U.S. GAAP

Valuation gain or loss on marketable securities and investments — net during the third quarter ofthe | 4,101 million yen
current fiscal year ending March 31, 2021 (October 1, 2020 — December 31, 2020) (<A —B)

(A) Valuation gain or loss on marketable securities and investments — net during the cumulative 5,725 million yen
third quarter of the current fiscal year ending March 31, 2021 (April 1, 2020 — December 31,
2020)

(B) Valuation gain or loss on marketable securities and investments — net during the cumulative 1,624 million yen
second quarter of the current fiscal year ending March 31, 2021 (April 1, 2020 — September 30,
2020)

*We use generally accepted accounting principles in the United States, and since the first quarter of the fiscal year ending
March 31, 2019, we have evaluated equity investments (except those accounted for under the equity method or
consolidated) at fair value with any change in fair value recognized in net income or loss.

2. Impact on Results

At this time, we are unable to predict the impact of the valuation gain or loss on marketable securities on the
consolidated results of the Company for the current fiscal year ending March 31, 2021.
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