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Expressing Beauty

CONTENTS

	 1	 Financial Highlights

	 2	 FACING CHALLENGES

		�  Aiming to Accelerate Expansion in Growing Business Areas  

at Home and Abroad

	 8	 EVOLVING ON STRENGTHS

		  Message from the Management

	 16	 AIMING FOR SUSTAINABLE GROWTH

	 17	 Social Contribution

	 19	 Cultural Activities

	 20	 Personnel Development

	 21	 Environmental Management

	 22	 Corporate Governance

	 25	 Board of Directors and Corporate Auditors

	 26	 Eleven-Year Financial Summary

	 28	 Management’s Discussion and Analysis

	 34	 Consolidated Balance Sheets

	 36	 Consolidated Statements of Income

	 37	 Consolidated Statements of Comprehensive Income (Loss)

		  Consolidated Statements of Equity

	 38	 Consolidated Statements of Cash Flows

	 39	 Notes to Consolidated Financial Statements

	 63	 Management’s Report on Internal Control over Financial Reporting

	 64	 Report of Independent Registered Public Accounting Firm

	 66	 Corporate Data

	 67	 Investor Information

Since its establishment in 1949, the Wacoal Group has remained the foremost 

company in the Japanese market for women’s innerwear by enabling women 

the world over to express their beauty. Today, based on a holding company 

system that encompasses 47 consolidated subsidiaries and nine affiliates, the 

Wacoal Group is building an even more robust operational platform in Japan 

while growing sales aggressively in North America, Europe, and Asia.

	 Also, thanks to basic research on the shape and movement of the human 

body as well as research on the physiology of sensation, we have developed 

innerwear and other garments that realize outstanding comfort and figure 

enhancement. This research draws on extensive analytical data that we have 

accumulated by measuring the physiques of over 40,000 Japanese women.  

As well as our signature beauty and comfort, through new functionality  

we will add value to realize products that even more customers love while 

providing products that invigorate markets.


